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- Metal| 2¢i= =X, MR device with Al @ Metaverse 2.0
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- Google, Glasses with Android XR @ Metaverse 2.0
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- Android XR @ Metaverse 2.0
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- Google Project Astra with Gemini Live @ Metaverse 2.0
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Massive apps created on both sides of S-Curves of prev, @ycles

——> Application tech companies founded and US market cap along S-Curves

100% 2002 — 20006
$900 Billion ; Smartphones
facebook. Linked[f) 5C BiIIio/
80% 3 YouTube ) shopif d* TikTok
DOORDASH

R@BLEX " instacart

60%

1994 — 1998
40% $3.2 Trillion &

2008 — 2011
$200 Billion

& airbn

o2 1994

1996 1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022 2024

CO ATUE Source: Ca #tal IQ, World Bank as of Se ptemb 2023 Statista as of September 2023, Coatue opinion and analysis fN ember 2023 For illustrative purposes only. Ther 0 guarantee th tC tu s views and projection eg ?th e future potential of Al are accurate or that any particular Coatue investment or fund
will benefit from the Al tre dLog s listed abov: xampl fth applicable AI compa ytyp d t necessarily r p tC atue investments. See Appendix-Disclos esf mprt ant disclos ncluding regarding projections and forward-looking statements and trends.
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